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PERFORMANCE COMPARISONS

League’s private IGW REIT outperformed the TSX Stock Index by 29.2%, the Bloomberg Canadian REIT Index by
52.8%, as well as the best of all the public REITS.

Given recent declines in public stocks and real estate world-wide, many of our Member-Partners were expecting a
greater drop in the IGW REIT’s unit value than the one that did occur. As you can see from the charts, the
improvements made by our Asset Development teams created a “profit buffer” (described above) that helped greatly
to offset the effects of market declines.

We are counting on the improvements we have made, and will continue to make, will help us through this down-
market, and allow us to ride higher than most when the market returns to stable and growing economic conditions.

Chart 1:

Comparison of pricing volatility and direction of League’s IGW REIT versus the TSX Composite and the
Bloomberg Canadian REIT indexes
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Chart 2:
TSX Stock Index — since March ’07
Source: Bloomberg Finance L.P. 08-May-2009
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Chart 3:
Bloomberg Canadian REIT Index — quarterly since March ’07
Source: Bloomberg Finance L.P. 08-May-2009
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Charts 4 & 5:
Individual Canadian REITS and their performance.
Source: Bloomberg Finance L.P. 08-May-2009
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Any statements in this report concerning future financial performance of the IGW REIT are subject to, among other things, risks, uncertainties
and assumptions about the IGW REIT, economic factors and real estate markets generally. They are not guarantees of future performance, and
actual events and results may differ materially from those expressed or implied by forward-looking statements included in this report.
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